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Welcome to our new intraday service distributed amongst our client base to compliment our range of
hotline services.

This brief report will be initially published at lunch time on Monday, Wednesday and Friday. Content
will highlight trading opportunities in the US markets.

Economic data from China overnight and the weekly EIA Inventory report, out this morning, was
digested favorably by Oil traders.

Nymex Crude Oil (CL1), up as much as 8% so far, has been building a potential base over the last
three months. Current action is consolidating in and around the 50-day exponential moving average.

Last Thursday's intraday high at $45.30 is presenting resistance intraday. Closing above that
hurdle later this afternoon would be bullish and imply a rise to the top of the trading range at $50.
Failure to climb, and close, above $45.30 would result in a pull-back to the 50-day EMA at $42.60.

Should Oil push through $50, the base would be confirmed and activate a target to $67 based on
the depth of the range.
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Chesapeake (CHK) suffered a double-digit decline at the start of the week as it announced plans to
scale back oil and gas production. Yesterday the stock clawed back Monday's loss as it bounced of f
short-term support at $13.50. This morning's follow through action is encouraging.



Closing above $15 today would be a strong signal that a move to the top of the three month range at
$20 was underway; a further cue for trading longs. Yesterday's intraday low at $13.27 would be the
line in the sand, as a move below that would reflect a desire to fill the cavernous gap between
$11.62 and $13.27.

We will be running a model portfolio in this report and tfoday we will buy Chesapeake. The trade will
be entered at 12.30pm. Our stop is an intraday touch of $13.25.

Chesapeake Energy Corp (CHE) 14.81 +0.83 4 Mar 20049
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Unauthorized forwarding, copying or reproduction of this report will be treated as a breach of copyright. To subscribe, visit the
website or contact Investors Intelligence on +1 914 632 0422.

To unsubscribe, please click here and press send.

This report has been produced and compiled by Investors Intelligence, a division of Chartcraft Inc, and is provided for information purposes
only. Under no circumstances is it to be used or considered as an offer to sell, or a solicitation of any offer to buy. While all reasonable care
has been taken to ensure that the information contained herein is not untrue or misleading at the time of publication, we make no
representation as to its accuracy or completeness and it should not be relied upon as such. From time to time Chartcraft and any of its
officers or employees may, to the extent permitted by law, have a position or otherwise be interested in any transactions, in any investments
(including derivatives) directly or indirectly the subject of this report. Also Chartcraft may from time to time perform other services (including
acting as adviser or manager) for any company mentioned in this report. The value of securities can go down as well as up, and you may not
get back the full amount you originally invested. Derivatives in particular are high risk, high reward investment instruments and an investor
may lose some or all of his/her original investment. If you make an investment in securities that are denominated in a currency other than that
of US dollars you are warned that changes in rates of foreign exchange may have an adverse effect on the value, price or income of the
investment. The investments referred to herein may not be suitable investments for all persons accessing these pages. You should carefully
consider whether all or any of these are suitable investments for you and if in any doubt consult an independent adviser. This report is
prepared solely for the information of clients of Chartcraft who are expected to make their own investment decisions without reliance on this
report. Neither Chartcraft nor any officer of Chartcraft accepts any liability whatsoever for any direct and consequential loss arising from use
of this report or its contents. This report may not be reproduced, distributed or published by any recipient for any purpose without the prior
express consent of Chartcraft.



